MUKTA ARTS LIMITED
[CIN L92110MH1982PLC028180
Regd. Office: Mukta House, Behind Whistling Woods Institute, Film City Complex, Goregaon (E), Mumbai-400 065
Part 1 - Statement of un-audited financial results for the quarter and nine months ended 31 December 2014 Segment - wise Revenue, Results and Capital Employed
(Rs in lacs, except per share data)
SNo |Particulars 3 months ended 31 | 3 months ended | Corresponding 3] 9 months ended | Corresponding 9]  Year ended 31 Particulars 3 months ended | 3 months ended | C 3 ths ended | C: 9] Year ended 31
pt hsended | 31 December | monthsended | March2014 | gy 31 December hs ended |31 December 2014 | months ended 31| March 2014
2014 31 December 2014 31 December 2014 2014 31 December 2013 December 2013
om3 oma
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income from operations
() Netsales / Income from operations 425097 2,189.47 7,449.88 874926 22,7513 2815055 | 1| SEGMENT REVENUE
(b) Other operating income 188.99 20548 21680 584.20 57187 883.69 Software division 335624 1,388.85 6,924.09 642083 21,483.13 26,587.60
Total income from operations (net) 443996 239495 7,666.68 9,333.46 23,327.00 29,034.24 Equipment division 845 9.50 1178 2298 6929 9391
2 Expenses Theatrical exhibition division 891.32 81141 51637 233451 1,236.40 176522
a) (Increase)/ decrease in stock in trade (6.09) (1428) 243 (2237) (137) (047) Others (Rent) 183.95 185.20 21680 555.14 567.17 758.19
b) Purchase of food and beverage 7853 7147 28.92 20629 8713 12913 Total 443996 2,394.95 7,669.04 9,333.46 23,355.99 2920492
¢) Distributor and producer's share 1,323.43 574.08 6,897.83 120182 2121326 26,106.74 Less: Inter segment revenue - - 236 - 28.99 150.63
d) Other direct operation expenses 19.16 174 3062 6270 7959 17124 Net sales/ Income from operation 443996 2,394.95 7,666.68 9,333.46 23,327.00 2,05429
) Employee benefits expense 206.67 153.68 155.48 186,88 453.77 628.42
) Amortisation of intangible assets (including films rights) 2622 92578 5157 2,90210 9373 146.20
) Depreciation of tangible assets 167.28 143.16 10482 44349 287.37 42060
h) Other expenses 491.99 51854 38911 137242 941.93 157503 | 2 | SEGMENT RESULTS
Total expenditure 2,30519 237418 7,660.78 9,653.33 23,155.41 29,176.89 Profit/ (Loss) before tax and finance costs
3 Profiy/ (loss) from operations before other income, finance costs from each Segment
and exceptional items 2,134.77 2078 590 (319.87) 17159 (14265) Software division 213510 3265 (72.69) (335.22) 3130 (237.86)
4 OtherIncome 228.35 186,56 23007 552.75 44642 57483 Equipment division (26.49) (11.58) (1456) (47.60) (2330) (27.67)
5 Profit/ (loss) from ordinary activities before finance costs and exceptional items 2,363.12 207.34 2597 23288 618.01 43218 Theatrical exhibition division (16:10) 7.20 3727 (2261) 2090 1495
6 Finance costs 242,60 210,66 149.82 65110 42174 618.76 Others (Rent) 148.98 168.08 169.61 47248 463.97 646.98
7 Profit/ (loss) after finance costs but before exceptional items 2,12052 (332) 86.15 (1822) 196.27 (186.58) Total 224154 196.35 119.63 69.05 149287 396.40
8 Exceptional item - - - - - -
9 Profit/(loss) from ordinary activities before tax 2,12052 (332) 86.15 (1822) 196.27 (186.58) Less: Finance costs 242.60 21066 149.82 651.10 42174 618.76
Other un-allocable expenditure
10 Profit/ (loss) from continuing operation before tax 2,12052 (332) 16.00 (411.45) 1332 (406.20) Net of unallocable income. (12157) (11.00) (11634) (163.83) (12513) (35.77)
11 Tax expenses (including MAT credit entitlement and deferred tax) - - 563 (94.00) 091 (12373) Total profit/ (loss) before tax 2,12051 (331) 86.15 (@18.22) 196.27 (186.58)
12 Profit/ (loss) from continuing operation after tax 2,12052 (332) 1038 (317.45) 1240 (28247)
13 Profit/ (loss) from discontinuing operation before tax (refer Note 4) - - 7014 (677) 182.93 219.62
14 Taxexpenses (including MAT credit entitlement and deferred tax) - - (11.89) 20,67 1240 8925 | 3| CAPITAL EMPLOYED
15 Profit/ (loss) from discontinuing operation after tax - - 8197 (27.44) 17053 13037 (Segment assets - Segment liabilities)
Software division 142433 12812 1,646.03 142433 1,646.03 257774
16 Net profit/ (loss) from ordinary activities after tax 2,12052 (332) 9235 (344.89) 182.93 (15210) Equipment division 55426 59624 64459 55426 64459 61247
17 Extraordinary items (net of tax expenses) - - - - - - Theatrical exhibition division 1,917.66 136.65 1,97332 1,917.66 1,97332 233614
18 Net profit/ (loss) for the period 212052 (332) 9235 (344.89) 18293 (15210) Others (Rent) 1,308.34 1,309.46 1,395.40 130834 1,395.40 1,363.61
19 Paid-up equity share capital (face value of Rs. 5/- each) 1,129.06 1,129.06 1,129.06 1,129.06 1,129.06 1,129.06 Unallocable 632951 7,239.20 6,594.69 632951 6,594.69 5,029.04
20 Reserves excluding revaluation reserves - - - - 10,789.83
21 Basic and diluted carning per share (EPS) (not annualised) from continuing operation 9.39 ©0.01) 005 (41) 005 (125)
22 Basic and diluted carning per share (EPS) (not annualised) from discontinuing operation - - 036 (012) 076 058
Part Il
A Particulars of shareholdings
1 Public shareholding
a) Number of shares 6,691,910 6,691,910 6,691,910 6,691,910 6,691,910 6,691,910
b) Percentage of shareholding 29.63% 29.63% 2063% 29.63% 2963% 2063%
2 Promoter and promoter group shareholding
a) Pledge / encumbered
i) Number of shares - - - - - -
i) % of shares (as a % of the total sharcholding of - - - - - -
promoter and promoter group)
i) % of shares (as a % of the total share capital of
the Company) - - - - - -
b) Non encumbered
i) Number of shares 15,889,290 15,889,290 15,889,290 15,889,290 15,889,290 15,889,290
i) % of shares (as a % of the total sharcholding of
promoter and promoter group) 100% 100% 100% 100% 100% 100%
iii) % of shares (as a % of the total share capital of
the Company) 7037% 7037% 7037% 7037% 7037% 7037%
B Investor complaints 3 Months ended 31 December 2014
Particulars
Pending at the beginning of the quarter - -
Received during the quarter 2 2
Disposed off during the quarter 2 2
Remaining unresolved at the end of the quarter - -
NOTES:
1 The above financial results have been reviewed by the audit committee and approved by the Board of Directors at the meeting held on 12 February 2015.
2 Interms of order dated 9.02.2012 passed by the High Court of Judicature at Bombay (‘High Court), Film Stage and Cultural Dy orporation ('MESCDC) raised net demand of Rs. 591,966,210 and asked WWIL to vacate the premises. The Company's and WWI's Review Petitions were heard by
High Court and a stay was granted on 30 July 2014, However, the High Court has ordered the Company/WWI to pay arrears of rent for the years 2000-01 to 2013-14 aggregating to Rs 100,038,000 by January 2015 and pay rent of Rs 4,500,000 per annum from the financial year 2014-15. As per the terms of the said order,
the Company has paid Rs 86,538,000 by 31 December 2014 and further Rs 18,000,000 in January 2015. The State Government of Maharashtra and MESCDC challenged the order of the Bombay High Court in the Supreme Court which was dismissed by the court on 22nd September 2014 with recourse to the State.
Government of Maharashtra to make an application to Bombay high Court. The auditors continue to modify their report on the said mater.
3 Remuncration paid to heersttile managing dirctor incuding s film director fes) o crier fnancal Varsfom 200505 Lo 20132014 agregating o R 125744747 s n excesof the it prescribed under chedle X o the Comparics Act 1956 Durinthe yea 20112 the Company had receved approva for
part of the excess remuneration paid (approval received aggregating to Rs for the financial years 2005-06, 2006-07 and 2007-08) and made applications to the authorities requesting reconsideration; approval for the balance excess remuneration. Through its communication dated 1
2014 and 25 July 2014, the Ministry of Corporate Affairs has ordered the Company to recover the excess remuneration paid during hefnanca years 205,09 1o 2010-1 and 20112 respectivly The Company hs reuested the uthorte (0 rconsider helt order o inancial years 200609 1o 201011 and mqucs« or
reconsideration of the order for financial year 2011-12 s proposed to be made. Pending final fro is regard, no adjustment has been made in these financial results. The auditors continue to modify their report on the said matte
4 During the year ended 31 March 2013, the Board of Directors approved the formation with another venturer, of a company as a subsidiary of Mukta Arts Limited - the said company was incorporated in June 2013, to conduct the business of exhibition and programming currently being carried out by Mukta Arts
Limited. The business was discontinued during the period and transferred to the subsidiary company and the results of the said business tll that date have been disclosed as Discontinuing operations in the results
5 Other income for the year ended 31 March 2014 includes proceeds from maturity of Keyman policy taken from LIC in an earlier year amounting to Rs 11,900,000,
6 During the quarter ended 31 December 2014 the Company has commenced its cinema at Bhopal.
7 Income from operatons inclucdes R 35,000,000 eatin o sl ofcrtinrghts. The Company has recognizresente based on miestone payments received. A certan conditons preedentaret be e, the aitors continue o modify e report i this egard. Management s confident hat the sid conditons
§  During the quarter ended 31 December 2014, the Company fulfilled its obl o the satisfaction of to the sale/ second sale in earlier years of satellite rights for a future telecast period to the existing assignee through a new agreement. The Company views it as an agreement to grant extension of
rights for certain movies while also granting fresh rights for other movies. /\ccordmgh the Company has recognised revenue of Rs 213,000,000 for the entire period. The auditors have modified their report in this regard.
9 Figures for the previous quarter / periods have been regrouped / rearranged to conform to current periods presentation. For Mukta Arts Limited
For and on behalf of the Board of directors
Date  :12 February 2015 Parvez A. Farooqui
Place :Mumbai Executive Director




